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*D]HWND�3DUDILL�S�Z���ZL
WHJR�$QWRQLHJR�Z�*GD�VNX�%U]H(QLH�

%áRJRVáDZ� 3DQLH� QDV]H� URG]LQ\�� QDV]H� *\FLH� L�
WUXG��GDM�QDP�UDGR�ü��QDG]LHM
�L�PRF��DE\�P\�PRJOL�
SU]\QLH�ü�&L�Z�GDU]H�WR��FR�MHVW�QDP�QDMFHQQLHMV]H���
QDURG]HQLH�VL
�GR�QRZHJR�*\FLD��
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.RFKDQL�3DUDILDQLH���
GURJD�PáRG]LH*\�L�NRFKDQH�G]LHFL��
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:�LPLHQLX�ZVSyOQRW\�NDSáD�VNLHM��VLyVWU�]D�
NRQQ\FK� L� 5DG\� 3DUDILDOQHM� VNáDGDP� MDN� QDMVHU�
GHF]QLHMV]H�*\F]HQLD��DE\�ND*G\�Z�QDV]HM�SDUDILL�
SU]H*\ZDM�F� QLHVá\FKDQ\� FXG� %R*HJR� 1DURG]H�
QLD��VSRWNDá�:V]HFKPRJ�FHJR�%RJD��NWyU\�REMD�
ZLD� VL
� Z� VSRVyE� QDMEDUG]LHM� EH]EURQQ\�� 1LH�
RJDUQLRQ\� VWDMH� VL
� PDOH�VWZHP�� G]LHFL
FLHP�
RZLQL
W\P�Z�SLHOXV]NL��%yJ��NWyUHJR�QLNW�QLJG\�
QLH�ZLG]LDá��VWDMH�VL
�ZLG]LDOQ\���

�8ND]DáD� VL
� ERZLHP�àDVND�%RJD�� NWyU\�QLH�
VLH� ]EDZLHQLH�ZV]\VWNLP� OXG]LRP� L� SRXF]D� QDV��
DE\�P\�Z\U]HNáV]\�VL
�EH]ER*QR�FL�L�*�G]��ZLD�
WRZ\FK��UR]XPQLH��VSUDZLHGOLZLH�L�SRER*QLH�*\OL�
QD� W\P� �ZLHFLH�� RF]HNXM�F� EáRJRVáDZLRQHM� QD�
G]LHL� L�REMDZLHQLD�VL
�FKZDá\�L�ZLHONR�FL�%RJD�L�
=EDZLFLHOD� QDV]HJR�� -H]XVD� &KU\VWXVD����� � �7\W��
������������

�ZL
WXMHP\�1DURG]HQLH�3D�VNLH��QLHFK�UDGR�ü�
QDSHáQL� QDV]H� GRP\� URG]LQQH�� QLHFK� UDGXM�� VL
�
VáDEL� L� FKRU]\�� NWyU]\� RWU]\PXM�� QRZ�� QDG]LHM
��
1LHFK�%yJ��NWyU\�RND]XM
�Z�W
�QRF�%R*HJR�1DUR�
G]HQLD� 6ZRM�� PLáR�ü�� VSUDZL�� DE\� ND*G\� F]áR�
ZLHN�GREUHM�ZROL�SR]QDá�EODVN�7HM�PLáR�FL��NWyUD�
FRG]LHQQLH�URG]L�VL
�Z�F]DVLH�(XFKDU\VWLL�QD�RáWD�
U]DFK��

�'URJD�0áRG]LH*\�L�NRFKDQH�']LHFL��]QDMG]LH�
FLH�Z�%HWOHMHP�VZHJR�GRPX�PLáR�ü�L�UDGR�ü��]UR�
]XPLHQLH�L�RSLHN
��GURJ
�GR�SHáQL�VZHJR�*\FLD�]�
%RJLHP��R�LOH�XZLHU]\FLH��*H�QDURG]Lá�VL
�(PDQX�
HO���%yJ�]�QDPL���
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�/D�&DWKHGUDOH��QD]ZDá� VZRMH�G]LHáR�$X�
JXVW� 5RGLQ�� IUDQFXVNL� U]H(ELDU]�� *\M�F\� QD�
SU]HáRPLH�;,;�L�;;�ZLHNX��F]RáRZ\�SU]HGVWD�
ZLFLHO�LPSUHVMRQL]PX��

'ZLH� GáRQLH�� RGGDORQH� RG�
VLHELH�� D� ]DUD]HP� EOLVNR� VLH�
ELH��.D*GD�]�QLFK�MHVW�Z�VRELH�
SL
NQD��$� MHGQDN�GRSLHUR� UD�
]HP�WZRU]��ZVSDQLDá��FDáR�ü��

'ZLH� GáRQLH� GR� VLHELH�
]ZUyFRQH�� -HGQD� ]� QLFK� SUR�
VWD�L�FKURQL�FD��RWZDUWD�L�Z\�
FKRG]�FD� QDSU]HFLZ�� 'UXJD�
GáR�� SUyEXM�FD� VL
� ZWRSLü� Z�
W��SLHUZV]���V]XNDM�FD�Z�QLHM�
VFKURQLHQLD��

3DWU]
�QD�U]H(E
�5RG]LQD�L�
P\�O
� R� Z\GDU]HQLX�� MDNLH�
GRNRQDáR�VL
������ODW�WHPX�Z�
%HWOHMHP�� -HVW� Z� W\P� GOD�
PQLH� MDNLH�� SRGRELH�VWZR��
7
VNQL�F\� ]D� PLáR�FL�� F]áR�
ZLHN�� SUDJQ�F\� VFKURQLHQLD� L�
RSDUFLD�� D� ]� GUXJLHM� VWURQ\�
%yJ�� NWyU\� SU]H]� QDURG]LQ\�
VZRMHJR� 6\QD�� -H]XVD�� Z\�
FKRG]L�W\P�OXG]NLP��QDMJá
E�
V]\P� SUDJQLHQLRP� QDSU]H�
FLZ��

'áR��F]áRZLHND�L�GáR��%R�
JD��'áR��SHáQD�O
NX�L�QLHSHZ�
QR�FL�� ,� GáR�� SU]HSHáQLRQD�
PLáR�FL��� GDM�FD� RSDUFLH�� :�
%HWOHMHP� %yJ� GDá� ]ZUDFDM��
FHPX� VL
� NX�1LHPX� F]áRZLH�
NRZL�QRZ�� QDG]LHM
��'Dá�PX�
PLáR�ü��6WDá�VL
�GOD�F]áRZLHND�
VLá��L�RSDUFLHP��

�/D� &DWKHGUDOH�� XND]XMH��
*H� GáRQLH� V�� GR� VLHELH� FDáNRZLFLH� ]ZUyFRQH��
SRZL�]DQH� ]H� VRE��� DOH� QLH� V�� Z� VRELH� ]D�
PNQL
WH�� 0L
G]\� QLPL� SR]RVWDMH� SU]HVWU]H���
NWyUD� Z\UD*D� ]DUyZQR� FR�� EROHVQHJR�� MDN� L�
XV]F]
�OLZLDM�FHJR�� 7R� EROHVQH� Z\UD*D� VL
� Z�
W\P��*H�FDáNRZLWD�MHGQR�ü�WX��QD�]LHPL��MHVW�QLH�
PR*OLZD��:� ND*GHM�ZVSyOQRFLH� SR]RVWDMH� ]DZ�
V]H� F]�VWND� VDPRWQR�FL�� D� F]áRZLHN� QLJG\� GR�

NR�FD�QLH�]UR]XPLH�%RJD�L�VLHELH��$�WR�XV]F]
�
�OLZLDM�FH�MHVW�Z�W\P��*H�GáRQLH�QDOH*��GR�VLHELH��
V�� UD]HP�� 7ZRU]�� FXGRZQ�� MHGQR�ü�� 3U]H]Z\�
FL
*DM��REFR�ü�L�VDPRWQR�ü��6SRW\NDM��VL
��

6SRW\NDP� %RJD� Z� %HWOHMHP�� :LHP�� *H� ]�

PLáR�FL�� Z\FKRG]L� PL� QDSU]HFLZ�� 1LJG\� *R�
MHGQDN� GR� NR�FD� QLH� ]UR]XPLH�� $OH� MHVWHP�
V]F]
�OLZ\�ER�ZLHP��*H� MD� L�2Q�QDOH*\P\�GR�
VLHELH��7\ONR�UD]HP�]�1LP�PRJ
�GR�ZLDGF]Dü�
FXGRZQHM� MHGQR�FL�� 6SRW\NDM�F� VL
� ]� 1LP�
SU]H]Z\FL
*DP�ZáDVQ��VDPRWQR�ü��
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���:�UyG�QRFQHM�FLV]\�
��*áRV�VL
�UR]FKRG]L��
���:VWD�FLH�SDVWHU]H���
���%yJ�VL
�:DP�URG]L����

5DGR�QLH� L� F]\VW\P� VHUFHP� ]EOL*DP\� VL
�
GR� �ZL�W� %R*HJR� 1DURG]HQLD� �� GR� &KU\VWXVD�
QDV]HJR� %RJD�� NWyU\� QDURG]Lá� VL
� ]� 0DU\L�
']LHZLF\��Z�JURFLH� EHWOHMHPVNLHM�� SRQDG� GZD�
W\VL�FH� ODW� WHPX�� �ZLDGNDPL� -HJR� QDURG]HQLD�
E\áD� 0DWND� 1DM�ZL
WV]D� L� �ZL
W\� -y]HI�� 2QL�
SLHUZVL� ]REDF]\OL� 6\QD�%R*HJR� �� UR]UDGRZDOL�
VL
�]�WHJR�QLHSRM
WHJR�FXGX��%yJ�VWDá�VL
�F]áR�
ZLHNLHP��D�RQL�PLHOL�V]F]
�FLH�SDWU]Hü�Z�WZDU]�
6WZRU]\FLHOD� 1LHED� L� =LHPL�� Z� WZDU]� %RJD�
XNU\WHJR�Z�PDOH�NLHM�RVRELH�']LHFL�WND��

:�PRPHQFLH�-HJR�QDURG]HQLD�UR]UDGRZDáR�
VL
� FDáH� QLHER�� �SLHZDOL� -H]XVRZL� DQLRáRZLH��
NWyU]\�XND]DOL�VL
�SDVWHU]RP�L�]DSURVLOL� LFK�QD�
VSRWNDQLH�]�&KU\VWXVHP��E\�PRJOL�VL
�WH*�UDGR�
ZDü�]�QDURG]HQLD�3DQD��

6SRWNDü� VL
� ]�%RJLHP�PR*QD� W\ONR� VHUFHP�
ZROQ\P� RG� JU]HFKX�� VHUFHP� F]\VW\P�� &KU\�
VWXV�SU]\V]HGá�QD�WHQ��ZLDW�SR�WR��E\�REGDU]\ü�
OXG]NR�ü�PLáR�FL��L�%R*\P�SRNRMHP��3U]H]�QD�
URG]HQLH� &KU\VWXVD� Z� RVRELH� QLHZLQQHJR� L�

EH]EURQQHJR� G]LHFND� %yJ� FKFLDá� X�ZLDGRPLü�
F]áRZLHNRZL��*H�WDNLH�ZDUWR�FL�MDN�QLHZLQQR�ü��
PLáR�ü��SRNyM��UDGR�ü��V]F]
�FLH��XIQR�ü��*\FLH�
URG]LQQH��EUDWHUVWZR�PL
G]\�OXG(PL���V��GDUD�
PL�%RJD� L� RZRFHP�PLáR�FL�%RJD� GR� ND*GHJR�
F]áRZLHND��=UR]XPLHOL� WR�OXG]LH�SUR�FL��NWyU]\�
SLHUZVL�SU]\E\OL�GR�-H]XVD�L�]áR*\OL�0X�VZRMH�
GDU\��

.LHG\�Z�ZLJLOL
�E
G]LHP\�áDPDü�VL
�RSáDW�
NLHP� L� VNáDGDü� VRELH� *\F]HQLD� �� ]á�F]\P\� VL
�
GXFKRZR�]�2MFHP��ZL
W\P��NWyU\�Z�W��Z\M�W�
NRZ��QRF�P\�OL�R�QDV�L�EáRJRVáDZL�QDV�L�QDV]��
RMF]\]Q
�� 2JDUQLMP\� PLáR�FL�� ZV]\VWNLFK�
VZRLFK�QDMEOL*V]\FK��NUHZQ\FK��NDSáDQyZ��VD�
PRWQ\FK�� EH]GRPQ\FK�� RUD]� W\FK�� NWyU]\� ]D�
VLDGDM��]�QDPL�SU]\�VWROH�ZLJLOLMQ\P��

.RFKDQL�3DUDILDQLH��SU]\MPLMFLH�RG�QDV�QDM�
VHUGHF]QLHMV]H�*\F]HQLD�]�RND]ML��ZL�W�%R*HJR�
1DURG]HQLD�L�1RZHJR������5RNX��1LHFK�=ED�
ZLFLHO�XG]LHOL�ZV]\VWNLP�SRWU]HEQ\FK�áDVN��VLá��
]GURZLD��XPRFQL�Z�ZLHU]H��QDG]LHL��PLáR�FL��Z�
*\F]OLZR�FL�� 1LHFK�Z�:DV]\FK� URG]LQDFK� ]D�
JRV]F]�� � QDG]LHMD�� SRNyM� L� ]DXIDQLH� GR� %R*HM�
2SDWU]QR�FL��

*UXSD�0LáRVLHUG]LD�%R*HJR�
�������������'DQND���-XVW\QD�
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3UDZLH�SU]H]�FDáH�*\FLH�E\áHP�DWHLVW���SUD�
ZLH� SU]H]� FDáH�*\FLH� E\áHP�NRPXQLVW���7\ONR�
Z�F]DVLH�ZRMQ\��JG\�PLHV]NDáHP�X�EDEFL��FKR�
G]LáHP� GR� NR�FLRáD� L� Z� W\P� F]DVLH� SU]\VW�SL�
áHP�GR���V]HM�.RPXQLL��ZL
WHM��*G\�ZRMQD�VL
�
VNR�F]\áD� L�ZUyFLáHP�GR� URG]LFyZ�� VNR�F]\á\�
VL
� WH*�PRMH�SUDNW\NL�UHOLJLMQH��0yM�RMFLHF�E\á�
LGHRZ\P� NRPXQLVW��� FDáNRZLFLH� DUHOLJLMQ\P��
PRMD�PDWND� WH*� ]DDNFHSWRZDáD� WDNL� �ZLDWRSR�
JO�G��1LH�FKRG]LOL�GR�NR�FLRáD��ZL
F�L�MD�SU
GNR�
SU]HVWDáHP� FKRG]Lü�� 2MFLHF� E\á� EDUG]R� VLOQ��
RVRERZR�FL���ZSRLá�PL�VZRMH�OHZLFRZH�LGHDá\��
*G\�GRURVáHP�VWDáHP�VL
�WDNL�MDN�RQ��

%\á�WR�F]DV�35/�X��8NR�F]\áHP�3ROLWHFKQL�
N
� *GD�VN��� UR]SRF]�áHP� NDULHU
� QDXNRZFD��
:F]H�QLH� ZVW�SLáHP� GR� 3=35�� ZL
F� QLF� QLH�
VWDáR�QD�GURG]H�PRLP�SODQRP��3RQLHZD*�PRMD�
*RQD� P\�ODáD� SRGREQLH� MDN� MD�� QDV]D� URG]LQD�
E\áD�Z]RUHP�DWHLVW\F]QHM�URG]LQ\��QDV]H�G]LHFL�
QLH� ]RVWDá\� RFKU]F]RQH� L�Z\FKRZ\ZDOL�P\� MH�
]XSHáQLH�EH]�.R�FLRáD��

,�WDN�SU]H*\áHP�RNUHV�F]\QQHJR�]DZRGRZR�
*\FLD��/DWD� ���WH� L� ���WH� ]DFKZLDá\�PRLP�NR�
PXQL]PHP�� ZL
F� RGGDáHP� PRM�� OHJLW\PDFM
�
SDUW\MQ���DOH�QLH�á�F]\áHP�Z��ZLDGRPR�FL�W\FK�
VSUDZ�]�UHOLJL���)\OL�P\�GDOHM�EH]�.R�FLRáD��:�
QDV]\P�GRPX�QLH�E\áR��ZL�W�%R*HJR�1DURG]H�
QLD� �� E\á\� W\ONR�GQL�ZROQH�RG�SUDF\��QLH�E\áR�
NRV]\F]ND�]H��ZL
FRQ\P��QLH�E\áR�Z�PLHV]ND�
QLX� V\PEROL� UHOLJLMQ\FK�� D� W\ONR�G]LHáD� V]WXNL��
']LHFL�GRURVá\� L�RGHV]á\�]�GRPX��SU]HM�FLH�QD�
HPHU\WXU
�VSRZRGRZDáR��*H�W\FK�GQL�ZROQ\FK�
E\áR�ZL
FHM��:SUDZG]LH� F]
�FLRZR� GDOHM� SUD�
FRZDáHP� QDXNRZR�� DOH� W\FK� ]DM
ü� E\áR� FRUD]�
PQLHM��Z�NRáR�QDV�URELáR�VL
�SXVWR��

7U]\� ODWD� WHPX�� FKF�F� ]DJRVSRGDURZDü�SX�
VWH�GQL�RNUHVX�%R*HJR�1DURG]HQLD��SRVWDQRZL�
OL�P\�QD�WHQ�RNUHV�Z\EUDü�VL
�GR�5]\PX��%\á�
WR� ]DPLDU� F]\VWR� WXU\VW\F]Q\�� 5]\P�� ZLHONLH��
EDUG]R�FLHNDZH�NXOWXURZR�PLDVWR��NOLPDW�FLH�
SOHMV]\� QL*� X� QDV�Z� W\P� RNUHVLH� URNX��ZLHOND�
LOR�ü� PX]HyZ�� PLDá\� ]DSHZQLü� QDP� SL
NQH�
SU]H*\FLD��1LH� EH]� ]QDF]HQLD� E\á� IDNW�� *H� SD�
SLH*HP�E\á�3RODN�L�WR�ZVSDQLDá\�3RODN���.DURO�
:RMW\áD�� =�ZLHONLP� ]DLQWHUHVRZDQLHP� L� ]� SD�
WULRW\F]Q�� *\F]OLZR�FL�� REVHUZRZDáHP� G]LD�

áDOQR�ü�3DSLH*D���3RODND���E\áHP�QLP�]DIDVF\�
QRZDQ\�L�E\áHP�GXPQ\��*H�WHQ�ZLHONL��EDUG]R�
P�GU\��QLHVá\FKDQLH�DNW\ZQ\�.VL�*H�.R�FLRáD��
MHVW�3RODNLHP��

3RMHFKDOL�P\�� 5]\P� VSHáQLá� QDV]H� RF]HNL�
ZDQLD��E\áR�ZVSDQLDOH��&KRG]LOL�P\�]DXURF]H�
QL�� WURFK
� QDV� ]áR�FLáR�� *H� MH�OL� FKFLHOL�P\�
REHMU]Hü�LQWHUHVXM�FH�]DE\WNL��WR�F]
VWR�PXVLH�
OL�P\� ZFKRG]Lü� GR� ZVSDQLDá\FK� NR�FLRáyZ��
1R��DOH�WDND�E\áD�KLVWRULD�5]\PX���

%\ü�Z�5]\PLH�L�QLH�ZLG]LHü�3DSLH*D��� WUR�
FK
�WR�QLHSRZD*QH��=UHV]W��:DW\NDQ�E\á�Z�QD�
V]\FK�SODQDFK��1D�3ODF��Z��3LRWUD�Z\EUDOL�P\�
VL
�Z�VDP��:LJLOL
���WR�PLDá�E\ü�WDNL�XNáRQ�Z�
VWURQ
� .DUROD� :RMW\á\�� 3ODF� E\á� SHáHQ� OXG]L��
FL�JOH�Vá\V]HOL�P\�SROVN��PRZ
��7UZDáR�MDNLH��
QDER*H�VWZR�� DOH� QDZHW� QLH� VWDUDOL�P\� VL
�
SU]HGRVWDü�EOL*HM�3DSLH*D��NWyUHJR�ELDá��SRVWDü�
OHGZR��OHGZR�ZLG]LHOL�P\��:\VáXFKDOL�P\�KR�
PLOL
� SDSLHVN�� SR�ZáRVNX�� E\áR� WH*� SDU
� VáyZ�
SR� SROVNX�� &Dá\� F]DV� FKRG]LáR�PL� SR� JáRZLH��
FR�FL�OXG]LH�FKF��RG�WHJR�FKRUHJR�VWDUFD��SU]H�
FLH*� FLHNDZV]H� Z\SRZLHG]L� PRJ�� SHZQLH�
XVá\V]Hü�Z�ND*G\P�NR�FLHOH��

.LHG\� QDER*H�VWZR� VNR�F]\áR� VL
�� ZHV]OL�
�P\� GR� NDWHGU\�� E\� ]REDF]\ü� VNDUE\� NXOWXU\��
MDNLH� WDP� V�� QDJURPDG]RQH��%\OL�P\� SU]\JR�
WRZDQL�GR�WHJR�]ZLHG]DQLD��RENXFL�]�SU]HZRG�
QLNyZ��ERZLHP�VSRG]LHZDOL�P\�VL
��*H�Z�W\P�
RNUHVLH�QLH�]QDMG]LHP\�QLNRJR�GR�RSURZDG]H�
QLD��3U]HV]OL�P\� UD]�RG�ZHM�FLD�� D*� GR�NR�FD��
SRWHP� GUXJ�� ��FLH*N
�� Z� RGZURWQ\P� NLHUXQ�
NX�� MHV]F]H�UD]�Z�VWURQ
�SUH]ELWHULXP����.LHG\�
V]OL�P\� NX� Z\M�FLX�� E\� RGQDOH(ü� �3LHW
��0L�
FKDáD�$QLRáD��SU]HFKRG]LOL�P\�NRáR�NDSOLF\��Z�
NWyUHM� VWDá� NRQIHVMRQDá��:\F]\WDáHP� QDSLV�� *H�
VáXFKD� VL
� VSRZLHG]L� Z� M
]\NX�� DQJLHOVNLP��
IUDQFXVNLP���� 0LQ
OL�P\� NDSOLF
�� ]QDOH(OL�P\�
3LHW
���MHVW�U]HF]\ZL�FLH�ZVSDQLDáD��7X�ZáD�FL�
ZLH� NR�F]\áR� VL
� QDV]H� ]ZLHG]DQLH�� 3RZLH�
G]LDáHP� *RQLH�� *H� FKF
� FR�� MHV]F]H� ]REDF]\ü��
RQD�Z\V]áD�]�NDWHGU\��D�MD�ZUyFLáHP�GR�NDSOLF\�
L� SRGV]HGáHP� GR� NRQIHVMRQDáX�� =XSHáQLH� QLH�
ZLHP��GODF]HJR� WR�]URELáHP�� �*G\�SRZLHG]LD�
áHP�� *H� X� VSRZLHG]L� E\áHP� MDNR� G]LHFNR��
NVL�G]�Z\UD(QLH�]DLQWHUHVRZDá�VL
�PRM��RVRE���

�&L�J�GDOV]\�QD�VWURQLH����
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8URG]RQD�Z�,,,�ZLHNX��]PDUáD�Z�����U��Z�
1LNRPHGLL���REHFQLH�7XUFMD���

)\FLH�%DUEDU\�SUDZLH� EH]� UHV]W\� VSRZLMDM��
OHJHQG\�� 7UXGQR� Z� WHM� FKZLOL� GRM�ü� FR� MHVW�
SUDZG���D�FR�Z\REUD(QL��SLV]�F\FK��)\áD�SRG�
NRQLHF�,,,�ZLHNX��E\áD�FyUN��ERJDWHJR�'LRVNX�
UD��RE\ZDWHOD�1LNR� PHGLL�� :V]
G]LH� SRG]L�
ZLDQR�L�Z\VáDZLDQR�QLH]Z\Ná��XURG
��HUXG\FM
�
L� LQWHOLJHQFM
� WHM� G]LHZF]\Q\�� :� SHZQ\P�
RNUHVLH� VZHJR� *\FLD� � %DUEDUD� FRUD]� F]
�FLHM�
XGDZDáD� VL
� QD� VSRWNDQLD� JUXS\� FKU]H�FLMDQ��
NWyU]\�XNU\ZDOL�VL
�SU]HG�FHVDUVNLP�SU]H�ODGR�
ZDQLHP�� %DUEDUD� XVLáRZDáD� ]UR]XPLHü� ZLDU
�
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�&L�J�GDOV]\�]H�VWURQ\����

D�NLHG\�SU]\�SHZQ\FK� WUXGQR�FLDFK�]�Z\UD*H�
QLHP�SR�DQJLHOVNX�WUH�FL��]�NWyU\PL�QLH�PLDáHP�
GR�F]\QLHQLD�Z�VZRMHM�G]LDáDOQR�FL��SRZLHG]LD�
áHP�FR��SR�SROVNX��NVL�G]�]ZUyFLá�VL
�GR�PQLH�
WH*� SR�SROVNX�� ,� GDOV]\�FL�J� VSRZLHG]L�NRQW\�
QXRZDáHP�Z� RMF]\VW\P� M
]\NX�� 7DN� RGE\áHP�
VSRZLHG(�PRMHJR�*\FLD���

7UZDáR�WR�WURFK
��ZL
F�NLHG\�QD�SODFX�RGQD�
OD]áHP�VZRM��*RQ
�� VSRMU]DáD�QD�PQLH�]�]DFLH�
NDZLHQLHP�� F]HNDM�F� Z\MD�QLH��� 3RZLHG]LD�
áHP��*H�E\áHP�X� VSRZLHG]L�� �:L
FHM� R� W\P�Z�
5]\PLH� QLH� PyZLOL�P\�� &KRG]LáHP� QD� QDER�
*H�VWZD�� XF]\áHP� VL
� XF]HVWQLFWZD� ZH� 0V]\�
�Z�� 3U]H*\ZDáHP� WR� PRMH� SLHUZV]H� Z� *\FLX�
GRURVá\P�%R*H�1DURG]HQLH�Z�UyG� WáXPyZ� OX�
G]L�]�FDáHJR��ZLDWD��&L�JOH�QLH�EDUG]R�ZLHG]LD�
áHP��FR�VL
�ZáD�FLZLH�VWDáR��

-DN� ND*G\� QHRILWD� MHVWHP� EDUG]R� SRER*Q\��
8F]
� VL
� VZRMHM� UHOLJLL� QLH� W\OH� ]� NDWHFKL]PX��
FR�]�SLVP�-DQD�3DZáD�,,�L�WHUD]�GRSLHUR�*R�SR�
]QDM
� MDNR� ZVSDQLDáHJR� QDXF]\FLHOD� .R�FLRáD�
.DWROLFNLHJR�� 7HUD]� ZLHP�� F]HJR� RF]HNXM���
WáXP\�RG� WHJR�VFKRURZDQHJR�VWDUFD��&KF��� E\�
PyZLá� GR� QLFK�� FKRFLD*�PX� WDN� WUXGQR�Z\GR�
E\ü� JáRV�� FKF��� E\� E\á� ]� QLPL�� FKRFLD*� SU]H]�
NUyWN��FKZLO
��ER�*R�NRFKDM��]D�FDáH�MHJR�*\�
FLH��

�%R*H��PLHM�Z�RSLHFH�-DQ�3DZáD�,,��QDV]HJR�
NRFKDQHJR�3DSLH*D���

�������������� ������������������� ���RSRZLHG]LDá�0DULXV]�
�������������� ������������������� ������������VSLVDáD�(O*ELHWD�

W\FK�OXG]L��&RUD]�EDUG]LHM�LFK�ZLDUD�VWDZDáD�VL
�
MHM� EOLVND�� 2MFLHF� %DUEDU\�� NWyU\� IDQDW\F]QLH�
QLHQDZLG]Lá� FKU]H�FLMDQ�� SRVWDQRZLá� RGG]LHOLü�
M��RG�WHJR��URGRZLVND��3RVWDQRZLá�Z\EXGRZDü�
VSHFMDOQ�� ZLH*
�� Z� NWyUHM� SODQRZDá� ]DPNQ�ü�
FyUN
��:�F]DVLH�QLHREHFQR�FL�RMFD�%DUEDUD�SR�
OHFLáD� Z\NRQDü� Z� ZLH*\� QLH� GZD�� OHF]� WU]\�
RNQD��1D�S\WDQLH�RMFD�SR�FR�WR�]URELáD��SRZLH�
G]LDáD��*H�FKRG]L�R�V\PERO�7UyMF\��ZL
WHM��ER�
ZLHP� RQD� Z� PL
G]\F]DVLH� SU]\M
áD� FKU]HVW��
'LRVNXU�GRSURZDG]Lá�%DUEDU
�GR�QDPLHVWQLND�L�
Z\GDá��*H�MHVW�FKU]H�FLMDQN���1DPLHVWQLN�ND]Dá�
M�� XELF]RZDü�� DOH�%DUEDUD� URELáD�ZUD*HQLH��*H�
QLH�F]XMH�FLHUSLHQLD��1RF��XND]Dá�VL
�%DUEDU]H�
&KU\VWXV�� ]DOHF]\á� UDQ\� L� XG]LHOLá� NRPXQLL�
�ZL
WHM��1DPLHVWQLN�ND]Dá�G]LHZF]\Q
�ELü�PD�
F]XJDPL�� SU]\SDODü� SRFKRGQLDPL���SRWHP� WDN�
]HV]SHFRQ�� FKFLDá� SRJQDü� XOLFDPL�PLDVWD�� DOH�
ZWHG\�SRMDZLá�VL
�DQLRá�L�RNU\á�NUZDZL�FH�FLD�
áR�%DUEDU\�ELDá��V]DW���:UHV]FLH�]DSDGá�Z\URN�
�FL
FLD�%DUEDU\��D�Z\URN�WHQ�ZáDVQRU
F]QLH�QD�
FyUFH�Z\NRQDá�RMFLHF��=DUD]�SRWHP�VDP�]JLQ�á�
RG�SRUD*HQLD�SLRUXQHP��

7\OH� PyZL� MHGQD� ]� OHJHQG� R� RVWVWQLFK� JR�
G]LQDFK� L��PLHUFL�%DUEDU\��%\áR� WR�]D�F]DVyZ�
SDQRZDQLD�*DOHULXV]D�:DOHULXV]D�0DNV\PLQD��
MHGQHJR� ]� QDMRNUXWQLHMV]\FK� SU]H�ODGRZFyZ�
FKU]H�FLMDQ��

5HOLNZLH�%DUEDU\�PLDá\�]QDOH(ü�VL
�Z�:H�
QHFML� RN�� URNX� ������ 1DMSLHUZ� ]áR*RQR� MH� Z�
%D]\OLFH��Z��0DUND�� D�QDVW
SQLH�SU]HQLHVLRQR�
QD� Z\VS
� 7RUFHOOR�� SRáR*RQ�� QDSU]HFLZNR�
PLDVWD��

.XOW�%DUEDU\� MHVW� ]QDQ\�RG�9,,,�ZLHNX��:�
�UHGQLRZLHF]X� ]DOLF]RQR� %DUEDU
� GR� JURQD�
F]WHUQDVWX�ZVSRPR*\FLHOL�� 3DWURQN�� JyUQLNyZ�
]RVWDáD�%DUEDUD�SRG�NRQLHF��UHGQLRZLHF]D��-HVW�
WR� ]ZL�]DQH� ]� OHJHQG��� NWyUD� JáRVL�� *H� JG\�
G]LHZF]\QD� XFLHNDáD� SU]HG� VZ\P� RMFHP��
RWZLHUDM�FD�VL
�QDJOH�VNDáD�X*\F]\áD�MHM�VFKUR�
QLHQLD�� %DUEDUD� MHVW� WDN*H� SDWURQN�� IOLVDNyZ��
PDU\QDU]\��ZL
(QLyZ�� VWUD*\� RJQLRZHM�� DUFKL�
WHNWyZ�L�ZLHOX�LQQ\FK�]DZRGyZ��

:�LNRQRJUDILL�SU]HGVWDZLDQD�MHVW�]�ZLH*��]�
WU]HPD� RNQDPL�� ]� NLHOLFKHP� L� KRVWL��� ]� PLH�
F]HP��SRFKRGQL��� -HVW� WH*� F]
VWR�SU]HGVWDZLD�
QD� ]�.DWDU]\Q�� L�0DáJRU]DW�� MDNR� WU]\� �ZL
WH�
G]LHZF]
WD�� -HVW� ZLHOH� ]Z\F]DMyZ� OXGRZ\FK��
]ZL�]DQ\FK�]�GQLHP��Z��%DUEDU\��LVWQLHMH�ZLH�
OH�OHJHQG�RSLVXM�F\FK�FXGRZQH�Z\GDU]HQLD�WR�
ZDU]\V]�FH�MHM�P
F]H�VNLHM��PLHUFL��

����� �������ZJ�NVL
JL����ZL
FL�QD�ND*G\�G]LH���
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W\� -DQ�� V\Q� =HEHGHXV]D� U\EDND�� XUR�
G]Lá� VL
� Z� %HGVDMG]LH�� Z� ]LHPL� *DOLOHMVNLHM��
%\á�EUDWHP� �Z�� -DNXED�6WDUV]HJR� L� WUXGQLá� VL
�
U\ERáyVWZHP� D*� GR� ���WHJR� URNX� *\FLD�� :\�
FKRZDQ\�ERJRERMQLH��W
VNQLá�]�FDá\P�QDURGHP�
*\GRZVNLP� GR� SU]\M�FLD�0HVMDV]D��.LHG\� GR�
V]áD�GR�QLHJR�ZLH�ü��*H�QDG�-RUGDQHP�SRMDZLá�
VL
�P�*�QDZRáXM�F\�GR�SRNXW\���XGDá�VL
�WDP�L�
XMU]Dá��Z��-DQD�&KU]FLFLHOD��

3HZQHJR�GQLD��JG\�Z�VZHM� áRG]L�QDSUDZLDá�
VLHFL� ZUD]� ]� EUDWHP� -DNXEHP�� Z� WR� PLHMVFH�
SU]\V]HGá� -H]XV� L� ZH]ZDá� LFK� REX�� DE\� SRV]OL�
]D�1LP�� -DQ� XVáXFKDá� WHJR�ZH]ZDQLD� -H]XVD� L�
]RVWDá�-HJR�XF]QLHP�L�$SRVWRáHP��-HJR�WH*�QDM�
ZL
FHM�-H]XV�XPLáRZDá�GOD�MHJR�DQLHOVNLHM�F]\�
VWR�FL� L� MHJR� VHUGHF]QHJR� SU]\ZL�]DQLD� GR�
VZRMHJR�0LVWU]D��

�Z�� -DQ� Z\WUZDá� Z� F]\VWR�FL� L� PLáR�FL� GR�
NR�FD�*\FLD��VWDá� VL
�SRZLHUQLNLHP�-HJR��ZL
�
W\FK� WDMHPQLF�� 2Q� E\á� ]� 3LRWUHP� L� -DNXEHP�
�ZLDGNLHP�SU]HPLHQLHQLD�QD�*yU]H�7DERU��ZL�
G]LDá� -HJR� FLHUSLHQLD� SU]HG� P
N�� QD� *yU]H�
2OLZQHM�� Z� F]DVLH� RVWDWQLHM� ZLHF]HU]\� MHJR�
JáRZD� VSRF]\ZDáD� QD� SLHUVL� -H]XVRZHM�� -HJR�
WH*� SRZLDGRPLá� 3DQ� R� ]GUDG]LH� -XGDV]D�� -DQ�
VWDá� SRG� NU]\*HP� L� XF]HVWQLF]\á� Z� P
FH� L�
�PLHUFL� -H]XVD�� GR� -DQD� -H]XV� SRZLHG]LDá�� ��
2WR�0DWND�7ZRMD�
� ��Z�WHQ�VSRVyE�Z\]QDF]\á��
-DQD� QD� RSLHNXQD� L� REUR�F
� 0DWNL� 1DM�ZL
W�
V]HM���

�Z��-DQ�]H��Z��3LRWUHP�SR�=PDUWZ\FKZVWD�
QLX�3D�VNLP�QDXF]DOL��PLPR�]DND]X�NDSáDQyZ��
QD� WHUHQLH� �ZL�W\QL�� 8]GUDZLDOL� WH*� FKRU\FK��
=RVWDOL� XZL
]LHQL� L� SRVWDZLHQL� SU]HG�:\VRN��
5DG��� NWyUD� SRQRZQLH� ]DND]DáD� LP� JáRV]HQLD�
,PLHQLD�-H]XV��2QL�MHGQDN�RGU]XFLOL�WR�*�GDQLH��
ERZLHP� EDUG]LHM� WU]HED� VáXFKDü� %RJD� QL*� OX�
G]L�� =RVWDOL� VND]DQL� QD� ELF]RZDQLH�� Z� F]DVLH�
NWyUHJR�FLHV]\OL�VL
��*H�FLHUSL��GOD�&KU\VWXVD�L�
QLH�SU]HVWDZDOL�ZLHOELü�-HJR�,PL
���

�Z��-DQ�XGDá�VL
�Z�SRGUy*�DSRVWROVN���3U]H�
Z
GURZDá� NLOND� NUDMyZ�QDXF]DM�F� L� XG]LHODM�F�
ELHU]PRZDQLD�� 0DWND� -H]XVD� E\áD� SU]\� QLP��
2WDF]Dá� M�� V]DFXQNLHP� L� PLáRZDá� MDN� ZáDVQ��
PDWN
��=DEUDá�-��GR�(IH]X��JG]LH�]DáR*\á�VZRM��
ELVNXSL�� VWROLF
�� *G\� 0DU\MD� SU]HF]XZDáD�
VZRM�� �PLHUü�� XGDá� VL
� ]� QL�� GR� -HUR]ROLP\� L�

E\á� SU]\� -HM� �PLHUFL�� =� RJURPQ\P� VPXWNLHP�
*HJQDá�XNRFKDQ��0DWN
��D�2QD�]DSHZQLDáD�JR��
*H�Z�QLHELH�R�QLP�QLH�]DSRPQL��

3R� �PLHUFL�0DU\L� -DQ�ZUyFLá� GR� (IH]X�� E\�
WDP� XWZLHUG]Dü�.UyOHVWZR�%R*H��$OH� ]EOL*DáD�
VL
�FKZLOD��Z�NWyUHM� -H]XV�PLDá�]DEUDü�GR�VLH�
ELH� � QDMXNRFKD�V]HJR� VZRMHJR� XF]QLD�� -DQ� OL�
F]\á� SRQDG� VWR� ODW��8GDá� VL
�Z� JURQLH� VZRLFK�
EUDFL� QD� MHGQR� ]H�Z]JyU]�� RWDF]DM�F\FK�(IH]��
SROHFLá� LP� Z\NRSDü� JUyE�� ZVW�SLá� GR� QLHJR� L�
SRZLHG]LDá�� �%�G(*H� ]H� PQ�� 3DQLH� -H]X���
8F]QLRP�SROHFLá�� E\� VL
� RGGDOLOL��*G\� RGFKR�
G]LOL� ZLG]LHOL�� *H� JUyE� RWRF]RQ\� E\á� �ZLDWáR�
�FL���1DVW
SQHJR�GQLD�Z�JURELH�]QDOH(OL� W\ONR�
REXZLH��FLDáR��Z��-DQD�]QLNáR��

0RGOLWZD�� 2�ZLHü� áDVNDZLH� 3DQLH� -H]X�
&KU\VWH��7ZyM�.R�FLyá��ZL
W\��DE\�R�ZLHFRQ\�
QDXNDPL� �ZL
WHJR� $SRVWRáD� L� (ZDQJHOLVW\��
PyJá�SURZDG]Lü�ZLHUQ\FK�GR�GyEU�ZLHF]Q\FK��

.WyU\� NUyOXMH� Z� QLHELH� L� QD� ]LHPL� SR�
ZV]\VWNLH�ZLHNL�ZLHNyZ��$PHQ��

�������������� ������������������������2SUDFRZDáD�+HOHQD�



��

35$&2:,7<�3217<),.$7��
-$1$�3$:â$�,,�

5RN������
�
�� VW\F]H�� �� 2U
G]LH� QD� ;9,,,� �ZLDWRZ\�

']LH��3RNRMX���3RNyM�L�PáRG]L�V��UD]HP���
��������������� � �;;9�SRGUy*� ��GR�$PHU\NL�

àDFL�VNLHM��:HQH]XHOD��(NZDGRU��3HUX��7U\QL�
GDW��7REDJR��

�������$XGLHQFMD�GOD�PLQLVWUD�VSUDZ�]DJUD�
QLF]Q\FK�=655��$�*URP\NL��

��������,,,��5]\PVNLH�REFKRG\�0L
G]\QDUR�
GRZHJR� 5RNX� 0áRG]LH*\�� XVWDQRZLHQLH� 0L
�
G]\QDURGRZHJR�'QLD�0áRG]LH*\��

���,,,��/LVW�GR�PáRG\FK�FDáHJR��ZLDWD�]�RND�
]ML� 0L
G]\QDURGRZHJR� 5RNX� 0áRG]LH*\�� RE�
FKRG]RQHJR� SRG� KDVáHP� �&KULVWXV� 3D[� 1R�
VWUD���

�:\� MHVWH�FLH� PáRGR�FL�� .R�FLRáD�� NWyU\�
VWRL�ZREHF�ZH]ZDQLD�QRZHJR�PLOHQLXP��-HVWH�
�FLH�.R�FLRáHP�MXWUD��.R�FLRáHP�QDG]LHL���

��������9��;;9,�SRGUy*���GR�NUDMyZ�%HQH�
OXNVX���+RODQGLD��/XNVHPEXUJ��%HOJLD��

���9�� 0LDQRZDQLH� GZyFK� SROVNLFK� NDUG\�
QDáyZ��+HQU\ND�*XOELQRZLF]D� L� $QGU]HMD�0��
'HVNXUD��

��9,��(QF\NOLND��6ODYRUXP�DSRVWROL���Z����
����� URF]QLF
� G]LHáD� HZDQJHOL]DFML� �ZL
W\FK�
&\U\OD�L�0HWRGHJR��

�����������;;9,,�SRGUy*���GR�$IU\NL�7RJR��
:\EU]H*H� .R�FL� 6áRQLRZHM�� .DPHUXQ�� 5HS��
�URGNRZRDIU\ND�VND��=DLU��.HQLD��0DURNR��

������;;9,,,�SRGUy*�GR�6]ZDMFDULL�L�/LHFK�
WHQVWHLQX��

�������%HDW\ILNDFMD� R�� 7LWR�%UDQGVPD� �� ���
����� �� ����� ��� KROHQGHUVNLHJR� NDUPHOLW\� ]D�
PRUGRZDQHJR�Z�RER]LH�Z�'DFKDX��

������� �� ������ 1DG]Z\F]DMQ\� V\QRG� ELVNX�
SyZ�Z����URF]QLF
�]DNR�F]HQLD�6RERUX�:DW\�
ND�VNLHJR�,,��
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:QXF]ND� SU]\QLRVáD� PL� ]H� V]NRá\� NDUW
�
ZVW
SX�QD�GHEDW
�Z� UDPDFK�$HURSDJX��Z�VDOL�
)LOKDUPRQLL� %DáW\FNLHM� QD� 2áRZLDQFH�� 3RQLH�
ZD*� WHPDW�GHEDW\�E\á�EDUG]R�SRZD*Q\� L� WUXG�
Q\�� ]DRIHURZDáD�� DE\P� MD�Z]L
áD� XG]LDá�Z� WHM�
GHEDFLH��,� WDN�]QDOD]áDP�VL
�]�PRM��NROH*DQN��
QD�2áRZLDQFH��3U]\FL�JQ�á�QDV�L�WHPDW�GHEDW\�L�
FLHNDZR�ü�� MDN� WR� ]� HOHNWURZQL� ]URELRQR� VDO
�
NRQFHUWRZ���:�F]DVLH�VWXGLyZ�PLDá\�P\�SUDN�
W\N
�Z�WHM*H�2áRZLDQFH���ZL
F�QDV]D�Z\SUDZD�
E\áD�MDNE\�Z\SUDZ��Z�F]DV\�PáRGR�FL��

6DOD�MHVW�MHV]F]H�Z�VWDQLH�VXURZ\P��DOH�LP�
SUH]\�MX*�VL
�RGE\ZDM���=�WUXGHP�XGDZDáR�VL
�
QDP�LGHQW\ILNRZDü�JG]LH�FR�E\áR�NLHG\���:áD�
�FLZLH�SUyF]�PXUyZ�]HZQ
WU]Q\FK�FK\ED�QLF�]�
HOHNWURZQL�QLH�]RVWDáR��6FKRG\�Z�JyU
��VFKRG\�
Z� Gyá�� QD� SUDZR�� QD� OHZR� L� MHVWH�P\� Z� VDOL��
-HVW� RJURPQD�� EDUG]R� Z\VRND�� F]WHU\� VHNWRU\�
NU]HVHá� XVWDZLRQH� WDN�� E\�PR*QD�E\áR� XF]HVW�
QLF]\ü� Z� W\P�� FR� G]LHMH� VL
� QD� �URGNX� VDOL��
5]
G\�NU]HVHá�SQ��VL
�Z\VRNR��D�MHV]F]H�QLH]D�
OH*QLH� RG� JáyZQ\FK� VHNWRUyZ� V�� � MDNLH�� JDOH�
U\MNL�� ZQ
NL���� $OH� GRV\ü� R� W\FK� V]F]HJyáDFK�
WHFKQLF]Q\FK��NWyUH�V��ZD*QH�W\ONR�GOD�QDV��

1D� �URGNX� VDOL� VWDá� VWyá� L� VLHGHP� NU]HVHá��
.LHG\� VDOD� SUDZLH� VL
� ]DSHáQLáD�� ZV]HGá�
�$HURSDJ���7\P� UD]HP�JáyZQL� G\VNXWDQFL� WR��
(O*ELHWD� $GDPLDN� �� WHROR*ND� ]� 8QLZHUV\WHWX�
$GDPD�0LFNLHZLF]D� Z� 3R]QDQLX�� NV��:DOGH�
PDU�&KURVWRZVNL� �� SURIHVRU�� ELEOLVWD��8QLZHU�
V\WHW� .DUG\QDáD� 6WHIDQD� :\V]\�VNLHJR� Z�
:DUV]DZLH��=ELJQLHZ�1RVRZVNL���UHGDNWRU�QD�
F]HOQ\� PLHVL
F]QLND� �:L
(��� SXEOLF\VWD�� R��
:DFáDZ� 2V]DMFD� �� UHGDNWRU� QDF]HOQ\�
�3U]HJO�GX� 3RZV]HFKQHJR��� 'RURWD� =GXQNLH�
ZLF]���-HG\QDN���M
]\NR]QDZFD��EDGDF]�M
]\ND�
OXG]L�NR�FLRáD���8QLZHUV\WHW�:DUV]DZVNL��-DNR�
PRGHUDWRU]\� Z\VW
SRZDOL� -DFHN� 1DOLZDMHN� ��
G]LHQQLNDU]�5DGLD�*GD�VN�L�NV��.U]\V]WRI�1LH�
GDáWRZVNL���GXV]SDVWHU]��URGRZLVN�WZyUF]\FK��

3RF]�WHN�GHEDW\�E\á�LQWHUHVXM�F\��8F]HVWQL�
F\�DHURSDJX�SUH]HQWRZDOL�SU]\JRWRZDQH�PDWH�
ULDá\��NWyUH�PLDá\�E\ü�SU]HGPLRWHP�Sy(QLHMV]HM�
G\VNXVML��,�WDN�SDQL�$GDPLDN�Z\SRZLDGDáD�VL
��

F]\�NRELHW\�Z�.R�FLHOH�PDM��FR��GR�SRZLHG]H�
QLD�� NV��:��&KURVWRZVNL� ]DSUH]HQWRZDá� VZRMH�
SU]HP\�OHQLD�QD�WHPDW�UHNODP\�Z�HZHQWXDOQHM�
VáX*ELH� HZDQJHOL]DFML�� D� V]F]HJyOQLH� VWDUDá� VL
�
RGSRZLHG]LHü�� F]\� 6áRZR�%R*H� QDGDMH� VL
� QD�
ELOERUG\�� � 5R]V]HU]\á� SUREOHP� S�� 1RVRZVNL�
DQDOL]XM�F�F]\�PHGLD�NDWROLFNLH� V�� GR�]EDZLH�
QLD�NRQLHF]QLH�SRWU]HEQH���2MFLHF�2V]DMFD�DQD�
OL]RZDá� SR]LRP� JáRV]RQ\FK� SU]H]� NVL
*\� ND�
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